GREENVILLE C0.S5.C.
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OLLIE FARKSWORTH - o5 1157 mee11R
RH.C. g

AND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina
: . MORTGAGE OF REAL.ESTATE‘

COUNTY OF GREENVILLE . __._ .. . |
To All Whom These Presents May Concern:
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.._Dé.v.elc,or.p,....lnc...,,A_.a4.ggxtp.qr_atiaﬁ..Qxi.s.ti..ng..under‘_the_.laws..of..the State. of ’I«.‘lorida,..‘... .

with. a place of business.in.,Gr.eenville,.l..;(hcreinancr referred to as Mortgagor) SEND(S) GREETINGS: -

Fo.

Fe3 /.

WHEREAS, the Mortgagor is well and truly indebled unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
OF GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Murigagee) in the full and just sumof ... .. .. .

Two Hundred Twenty-Five Thousand and No/100-z-—=-—-~~— (s 225, 000.00
Doliars, 15 evidenced by Mortgagor's promissory nole of cven date hercwilh, said note to be repaid with interest at the rate
therein specified in installments i as set out in said note B¢ )
Dellars each on the first day of cach month hereafter, in advance. until the principal sum with interest has been paid in
full, such payments to be applied first to the payment of interest, computed monthly on unpaid vincipal. balances, and then
to the payment  of principal with the last payment, if not sooner paid, to be due and payable. mo-n_ alter date; and

WHEREAS, said nute further provides that if at any time any portion of the principal or interest due thereunder shall be
past due and unpaid for a period of thirty days, or if there shall be any failure {o comply with and abide by any By-Laws
or the Chirter of the Mortgagee, or any stipulations set out in this mortgage. the whole amount duc thereunder shall, at the op-
tion of the holder thereof become immediately due and payable, and satd holder shall have the right to institute any proceed-
ings upon sajd note and any collaterals given 10 secube Same, for the purpose of collecting said principal due, and interest,
with cosls and expenses for such proceedings; and ]

WHEREAS. the Mortgagor may hereafter become indebted to the Mortgagee for such further sums a3 may Lie - udvanced
to the Mortgagor's account for the payment of taxes, insurance premiums, repairs, or for any other purpose:;
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NOW, KNOW ALL MEN, That the Mortgagor, in consideration of said debt and to secure the payment thereof and any
further sums which may be advanced by the Mortgageo to the Mortgagor's account, and glso in consideration of the. sum of
Three Dotlars ($3.00) 10 the Mortgagor in hand well and truly puid by the Morigagee ot and hefore the scaling of these pre-
sents, the reecipt whereof s hereby acknowledped. has granted, bargained. sold, ond relea-cd, and by these presents dous
grant, bargain, sell and refease unto the Mertgagee, its successors and assigns. the following deseribed real estute:

. All that eertain picee, parcel. or lot of land, with all improvemuents thercon, o hereafter to be constructed  thereon,
situate, Iying and being in the State of Seuth Carelina, County of (Greenville, as is more fu]_]_y shown

on plat of Property of Develcorp, Inc, prepared by Dalton & Neves, Engincers,
Greenville, S. C., dated April 1970, containing 1.402 acres and having, according to
said plat, the following metes and bounds, to-wit:

K

For Consent See Deed Book 891, page 286, Deed to Town Park of Greenville, S. C.

& 7.

A

"BEGINNING at an iron pin on the southeastern gide of East North Street Extension
at the corner of property of R. F. S. Corporation and running thence along line of
said property, S. 36-58 E. 274 feet to an iron pin; thence along line of property of
Develcorp, Inc., S. 53-02 W. 205. 33 feet to an iron pin; thence with line of property -
of Develcorp, Inc., N. 36-58 W. 321, 09 feet to an iron pin on the southeastern side
of East North Street Extension; thence with the southeastern side of East North Strect
Extension, N. 65-57 E. 210,66 feet to the point of beginning:

This mortgage is executed pursuant to a resolution of the Board of Directors of
Develcorp, Inc. passed January 26, 1970,

This mortgage is given in connection with a construction loan, and it secures a
promissory note which provides, among other things, for monthly interest payments,
the prinecipal payable in full on or before 18 months from date, and a provision for
an increase in interest rate.
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